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Director’s		Report	

Dear	Shareholders,
Assalam-o-Alakum

	
	

Overview

I	feel	pleasure	to	present	the	Un-Audited	Accounts	for	the	first	quarter	of	the	year	2015-16	ended	on	
September	2015.	The	current	financial	year	started	with	orders	in	hand	of	Rs.1,073	million.	During	the	
period	 under	 review	 transmission	 line	 towers	 were	 supplied	 to	 WAPDA	 and	 other	 Discos.	 The	
Company	has	orders	in	hand	worth	Rs.	1.7	billion	as	on	30.09.2015.	In	view	of	the	Govt	priorities	on	
electrification	and	electricity	load	management	there	is	a	big	potential	in	transmission	line	towers	
	 	 	business.

Financial	Results

The	sales	during	the	period	ended	on	September	30,	2015	were	Rs.	315.2	million	as	against	Rs.179.9	
million	during	the	corresponding	period	of	 last	year,	showing	an	 increase	of	Rs.	135	million.	The	
Company	earned	a	gross	profit	of	Rs.	48.3	million	against	gross	profit	of	Rs.	31.3	million	compared	
with	same	period	last	year.	The	net	profit	before	tax	was	Rs.	26.1	million	against	net	profit	of	Rs.	14.3					
million	of	same	period	last	year

It	is	a	matter	of	pleasure	to	mention	that	the	first	quarter	of	year	2015-16	has	progressively	ended	 	
both	in	term	of	turnover	and	profitability.

The	Management	of	your	Company	is	striving	hard	to	maintain	its	trend	of	sales	and	profitability for the 
remaining	period	of	the	year.   

Future	Outlook

The	Current	orders	with	WAPDA/DISCO	are	on	good	prices	and	reasonable	margins.	The	Management	
of	your	Company	is	working	hard	to	increase	production	and	minimize	production	cost.	Keeping	in	
view	the	orders	in	hand	and	prospective	business	of	transmission	line	towers	and	telecommunication	
towers,	It	is	anticipated	that	performance	of	your	Company	during	the	rest	of	year	would	be	relatively	
better.		

Acknowledgement	

I	take	this	opportunity	to	thank	all	our	valued	customers,	suppliers	and	bankers	for	their	confidence	
and	continued	support,	staff	members	for	their	dedication	and	hard	work.	I	would	also	like	to	thank	
our	Board	of	Directors	for	their	guidance	and	support	for	the	improvement	of	Company’s	business	and	
good	will.		

I	am	looking	forward	to	a	much	better	future	of	the	Company.

ON	BEHALF	OF	THE	BOARD	

Shafqat	ur	Rehman	Ranjha
(Chief	Executive	Officer)

Dated:	October	29,	2015	
Lahore



NON - CURRENT ASSETS
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EQUITY	AND	LIABILITIES
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20,000

19,503
2,695
3,152

673,711 579,392
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AS	AT	SEPTEMBER	30,	2015

CONDENSED	INTERIM	BALANCE	SHEET	(UN-AUDITED)

.............(Rupees	in	‘000)----------

MUHAMMAD	IQBAL
(DIRECTOR)

SHAFQAT-UR-REHMAN	RANJHA
(CHIEF	EXECUTIVE)	

Note 	September	30,
2015

	June	30,
2015

Deferred	Income	tax	liability	-	net

Accrued	mark-up	



FOR	THE	QUARTER		ENDED	SEPTEMBER	30,	2015

Sales	-	net 315,217
(266,851)

179,991
Cost	of	sales

(18,650)
426

(17,553)
6,120

30,142 19,921

Finance	cost (3,974) (5,577)
26,168 14,344

Taxation (3,152) -

23,016 14,344

4.04 2.52

Finance	cost	paid
Income	tax	paid

23,016

23,016

	

- -

14,344

14,344

	

26,408 7,6597
(3,941) (13,399)

(21,549) (4,140)

918 (9,880)

(5,325) (60)
485 -

13,051-

(4,840) 12,991

(5)
(4,876)

-
-

(4,881) -

(8,803)
22,500
13,697

3,111
7,151

10,262	

MUHAMMAD	IQBAL
(DIRECTOR)

SHAFQAT-UR-REHMAN	RANJHA
(CHIEF	EXECUTIVE)	

CONDENSED	INTERIM	PROFIT	AND	LOSS	ACCOUNT	
(UN-AUDITED)

(148,637)

.............(Rupees	in	‘000)----------

BASIC	AND	DILUTED	EARNING	PER	SHARE

FOR	THE	QUARTER		ENDED	SEPTEMBER	30,	2015

.............(Rupees	in	‘000)----------

CASH	GENERATED	FROM	OPERATIONS	

CASH	FLOWS	FROM	INVESTING	ACTIVATES	

CASH	FLOWS	FROM	FINANCING	ACTIVATES	

Net	(decrease)	/	increase	in	cash	and	cash	equivalents	
Cash	and	cash	equivalents	at	the	beginning	of	the	period	
Cash	and	cash	equivalents	at	the	end	of	the	period	

The	annexed	notes	form	an	integral	part	of	this	condensed	interim	financial	information.

CONDENSED	INTERIM	CASH	FLOW	STATEMENT	(UN-AUDITED)
FOR	THE	QUARTER	ENDED	SEPTEMBER	30,	2015

Note

48,366 31,354

(1,337) (1,475)

(2,459) (3,032)

(14,146) (12,885)
(708) (161)

Gross	Profit

6

Net	cash	generated	from	/(used	in)	operating	activities	

July	-	Sep	
2015

July	-	Sep	
2014

.............(Rupees	in	‘000)----------

September	30,		
2015

September	30,
2014

Profit	before	taxation	

Profit	after	taxation	for	the	period



Issued,	
subscribed	and	
paid-up	capital

56,902 10,000 (1,238,882) (1,171,980)

- -
- - - --

45,272 45,272
	

- - 45,272 45,272
	

- - 18,337 18,337

9,915 9,915

56,902 10,000 (1,165,358)

					

(1,098,456)
	

																	- - - --
- -

	
23,016 23,016

- -
	

23,016 23,016

																	- - - --

- -
	

4,250 4,250

	
56,902 10,000

																	

(1,138,092)

						

(1,071,190)

							
1.

2.

2.1

2.2

MUHAMMAD	IQBAL
(DIRECTOR)

SHAFQAT-UR-REHMAN	RANJHA
(CHIEF	EXECUTIVE)	

CONDENSED	INTERIM	STATEMENT	OF	CHANGES	IN	EQUITY		
(UN-AUDITED)

FOR	THE	QUARTER		ENDED	SEPTEMBER	30,	2015

Balance	as	at	June	30,	2014	-	as	restated	

Balance	as	at	June	30,	2015

Balance	as	at	September	30,	2015

Total	comprehensive	income	for	the	year

Total	comprehensive	income	for	the	period	



3.

4.

4.1

4.2

4.3

4.4

4.5

September	30,	
2015	

	June	30,
2015

5.

8,566,623 8,570,860
16,691 17,176

8,583,314 8,588,036

5.1

5.1	

Add:	Additions	during	the	period/year
8,570,860

5,326

8,627,764

7,537

										8,576,186
-

											8,635,301	
(27,360)

8,576,186 8,607,941

(9,563) (37,081)
8,566,623 8,570,860

Plant	and	machinery	

Vehicles

571
2,248

22
81

2,382
22
-

-	

5,663

	125
	

229
	

1,095
	

-

425
5,326 7,537

MUHAMMAD	IQBAL
(DIRECTOR)

SHAFQAT-UR-REHMAN	RANJHA
(CHIEF	EXECUTIVE)	

SELECTED	NOTES	TO	THE	CONDENSED	INTERIM	FINANCIAL	
INFORMATION	(UN-AUDITED)

.............(Rupees	in	‘000)----------

September	30,	2015



6.

Service	charges

268,782
42,670
17,672
8,362

152
184

54
743

2,545
																																									

1,084

508
646

259
570
563

8,260

120,545
15,763
16,065
6,644

137
102

45
1,626

64
	

874
260
294

246
658
534

8,001

353,054

(41,908)

171,858

(24,361)

311,146 147,497
(44,295) 1,140

266,851 148,637Cost	of	goods	sold

CASH	GENERATED	FROM	OPERATIONS7.

Financial	charges	

26,168 14,344

9,572
3,537

437
1,073

-
40,787 27,996

9,414
	

4,189
	

1,388
3

(1,342)

12,352
(100,527)
(25,798)

(43)
18

99,619

(14,379)

26,408

(4,383)
50,021

(22,613)
(577)
1,692

(44,477)

(20,337)

7,659

	September	30,
2015

June	30,
20158.

Service	charges	paid

-
151

-

192

	

151

	

1,500

	

1,571
	

1,571

9.

MUHAMMAD	IQBAL
(DIRECTOR)

SHAFQAT-UR-REHMAN	RANJHA
(CHIEF	EXECUTIVE)	

SELECTED	NOTES	TO	THE	CONDENSED	INTERIM	FINANCIAL	
INFORMATION	(UN-AUDITED)

.............(Rupees	in	‘000)----------

.............(Rupees	in	‘000)----------

.............(Rupees	in	‘000)----------



10.

Cost	of	Sales
																-	Service	charges

Cost	of	Sales
64

	

GENERAL11.

MUHAMMAD	IQBAL
(DIRECTOR)

SHAFQAT-UR-REHMAN	RANJHA
(CHIEF	EXECUTIVE)	

SELECTED	NOTES	TO	THE	CONDENSED	INTERIM	FINANCIAL	
INFORMATION	(UN-AUDITED)
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